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IIPABUJIA
onpeaeeHuss CTOUMOCTH AaKTUBOB
U BCJINYHNHBI 06H3aTeJ’IbCTB, MoAJIC/KAIIUX UCIIOJIHCHHUIO 3a CUET YKa3aHHBIX AaKTHBOB,
OTKprTOFO nmaeBoro MHBECTUIIMOHHOIO (1)0}1113 CMECIIAaHHBIX HHBECTI/IIIHﬁ «PuHam HepBLIﬁ»

noj ynpasjaenneM OO0 «Yunpasiasomas koMmnanus «@unam MeHexxkMeH D
Ha 2013 roa

1. O01IMe MoI0KEeHHS

1.1. Croumoctp umcThIX akTuBOB (mamee — «CUA») OTKPBITOrO MaeBOr0 HHBECTHUIIMOHHOTO
¢onna cmemannsix uHBecTHiM «Dunam I[lepmeiid» (manee — «DoHA») W BETUUMHBI 00SI3aTEIBCTB,
MOIJICKAIINX UCIIOJIHEHHIO 33 CUET YKA3aHHBIX aKTUBOB, OTIPEEISICTCS B COOTBETCTBHUH C «llomokeHunem
0 TIOPSAJIKE U CPOKAX OTPEAENICHHs] CTOMMOCTH YUCTHIX aKTHBOB aKI[MOHEPHBIX WHBECTUIIMOHHBIX (DOHIOB,
CTOMMOCTH  YHCTBIX aKTUBOB IIACBBIX  WHBECTHIIMOHHBIX  (DOHJOB, pACUYeTHOW CTOMMOCTH
WHBECTUIIMOHHBIX T1a€B IA€BBIX MHBECTUIIMOHHBIX (DOHIOB, a TAKXKE CTOMMOCTH YHCTHIX AKTHBOB
aKIMOHEPHBIX UHBECTHIIMOHHBIX (DOHIOB B pacdere Ha OJIHY aKIHIO», yTBepxkaeHHbIM [Ipukazom OCDOP
ot 15.06.2005 Ne05-21/m3-1 (manee — «llomoxxenue»).

1.2. Hacrosimue IlpaBuia omnpeaesieHUss CTOMMOCTH aKTHMBOB M BEJIWYHMHBI 00S3aTEJIBLCTB,
MOIJISKAIINX MUCTIOHEHHUIO 33 CUET YKa3aHHbBIX akTHBOB DoHaa mox ynpaeneHrneM OO0 «YmpaBisromas
kommanus «®unam MenemkmenT» Ha 2013 ron (mamee — «llpaBuna») cocTaBleHBI B COOTBETCTBUU C
TpeOoBaHusIME [lOJIOKEHUST M ONPEACISAIOT HOPSAOK OICHKH aKTHBOB, COCTABIISIONIUX HMYIIECTBO
®donma, a TakKe 0053aTENLCTB, MOJUICKANTUX HCIOJHEHUIO 32 CYET YKA3aHHBIX aKTHBOB, IS IIEJICH
pacueta CYHA wu pacuerHol crtoumoctu mnass DoHOa, a TaKXKE HHBIE YCIOBUA, OKa3bIBAIOIIHE
CylecTBeHHOE BiusHuE Ha onpeaeneane CUA doHpa.

1.3. CYHA ®onma, B ToM uucie cpeaderogoBas CYA, a Takke pacueTHas CTOUMOCTb
WHBECTUIIMOHHOTO 1ast DoH/Ia ONpeIeIsatoTCs B pyOIsX ¢ TOYHOCTHIO JIO IBYX 3HAKOB TOCTIE 3aIlsATOU 110
coctosiHuio Ha 20 yacoB 00 MUHYT MOCKOBCKOT'O BPEMEHHU.

2. Ilopsinok BbIOOPa POCCHIICKHX OPTraHU3ATOPOB TOPrOBJIM Ha PHIHKE IEeHHBIX Oymar, 1o
pe3yJbTaTaM TOProB Y KOTOPBIX ONpeNesiioTcs NpU3HABaeMble KOTMPOBKH IEHHBIX OyMmar, u
NMPaBUJIa UCNOJIL30BAHUS 00bSIBJIEHHBIX MMM MPU3HABAEMBIX KOTHPOBOK

2.1. Jlna OLEHKH IIEHHBIX OyMar, [OMYIIEHHBIX K TOpraM pPOCCHHCKHMH OpraHH3aTopaMu
TOPTOBIM, 332 HUCKIIOYCHHEM OOJWTaluii BHENIHMX OOJUTallMOHHBIX 3aiiMOB Poccuiickoii ®enepariun,
WCITOJIB3YIOTCSl TIPU3HABAEMbIE KOTHPOBKH, OOBSIBICHHBIC CICAYIONIMMH OPTraHW3aTOpaMu TOPTOBIIH, B
TOPSIIKE YOBIBAaHUS IPHOPHUTETA:

—  3akpsiToe aknmoHepHoe odmiectBo «DoHnoBas oupxa MMBby;

—  OtkpsiToe akuoHepHoe obmecTBo «MockoBckast bupxxa MMBB-PTCy;

—  OrtkpsiToe akiuoHepHoe 001ecTBo «CaHkT-IleTepOyprekas Oupixay.

2.2. Ilpu ompenencHUH OICHOYHOH CTOMMOCTH IIeHHBIX Oymar mns pacueta CUA Donpa
WCTIOJB3YIOTCS 3HAYCHHS NPU3HABAEMBIX KOTUPOBOK 10 JIAHHBIM OpPraHHM3aTopa TOPTOBIM B PyOJIX ¢
TeM KOJIMYECTBOM 3HAKOB TIOCJIE 3aISITON, KOTOPOE OOBSABISET OPraHHU3aTOp TOPTOBIH. KOTHPOBKHW,
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00BSBIICHHbIE B MHOCTPAHHOW BalIOTE, MEPECUUTHIBAIOTCS B pyOnm mo Kypcy bamka Poccum ma mary
pacgeta CUA u OKpyTIISIOTCS 0 6-T0 3HaKa Imociie 3amsiaTtoil. KoTHpoBKH, OOBSBIICHHBIE B MIPOIICHTAX OT
HOMMHAJIA [IEHHOW OyMaru, epecYUTHIBAIOTCS B PYOJIM U OKPYTIISIOTCS 10 6-TO 3HAKa MOCHE 3arsToH.

3. IIpaBuna BbpIOOpa HMHOCTPAHHBIX (OHIOBHIX OHpPK, MO pe3yJbTaTaM TOProB Ha
KOTOPBIX OMpe/ie/sieTcsl eHAa 3aKPbITHS PIHKA HEeHHbIX 0yMar HHOCTPAHHBIX SMHTEHTOB

3.1. OneHouHass CTOMMOCTb AaKUUH HWHOCTPAHHBIX AKIUOHEPHBIX OOIIECTB, TNaeB (aKLuii)
MHOCTPAaHHBIX WHBECTHIMOHHBIX (DOHIOB, OONMTAnMii HMHOCTPAHHBIX KOMMEPUYECKHX OpraHHW3aIlHi,
MHOCTPAHHBIX JICTIO3UTAPHBIX PACHHCOK, IMPOIIEIIINX MIPOLEAYpY JHUCTHHIa Ha HHOCTPaHHON (HOHTOBOM
Oupke (3a UCKIIOUCHHEM eBPOOOIHUTAIMi), PU3HACTCS PABHOM IICHE 3aKPBITUS PhIHKA IIEHHBIX Oymar
[0 UTOTaM MOCJIEJHET0 TOPrOBOTO JHS Ha YKa3aHHOW (POHIOBOM OHMpiKe Mepes AaTOW ONpeNeNICHUS MX
OLICHOYHOH CTOMMOCTH, OIPE/ICIICHHON CIIEYIOIINMH OPTraHU3aTOPaMH TOPTOBIIH:

1) Amepukanckas ¢ponmoBast Oupka (American Stock Exchange);

2) I'onkonrckas Gonnosas 6upxka (Hong Kong Stock Exchange);

3) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Upnannckas dpoumosas oupska (Irish Stock Exchange);

5) Ucnanckas ¢poumosas oupxa (BME Spanish Exchanges);

6) Uranesuckas ¢ponmosas 6upxa (Borsa Italiana);

7) Kopetickas 6upxa (Korea Exchange);

8) Jlonnonckas pounmosas 6upska (London Stock Exchange);

9) JlrokcemOyprekas ¢pongosas oupxka (Luxembourg Stock Exchange);

10) Hacnmak (Nasdaq);

11) Hemenkas ¢ponnopas ouprxka (Deutsche Borse);

12) Huto-Mopkckas pounonas 6upxa (New York Stock Exchange);

13) Toxkuiickas pormosas oupska (Tokyo Stock Exchange Group);

14) ®ounnosas 6upka Toponro (Toronto Stock Exchange, TSX Group);

15) ®onnosas oupska IlBeitnapuun (Swiss Exchange);

16) Illanxaiickas honmosas Oupika (Shanghai Stock Exchange).

B ciydae, ecnm ykasaHHBIE IIEHHBIE OyMaru IpOLUTH MPOLENYpy JIMCTUHTA Ha JBYX WM Ooiee
WHOCTpPaHHBIX (POHJOBBIX OHMpKax, IO MTOTaM TOCIEJIHETO TOPrOBOrO JIHS HAa MHOCTPaHHOW (DOHIIOBOI
OupiKe, B LENSAX ONpPECICHHs OLICHOUYHON CTOMMOCTH BhIOMpaeTcsi Ta OMpika, HA KOTOPOW B MHTEpecax
ynpasistoniedi komnaauu J[.Y. ®onga Obuta ocymiecTBICHa IMOCIEAHSS MO BPEMEHM CHENKA KYIUIH-
NPOJaXXH YKa3aHHBIX IECHHBIX OyMar B TE€4€HHE TOPTOBOTO JHSI.

4.  Pe3epBbl NPeACTOSILIUX PACXOA0B
41. PesepB i BO3MELICHHS MPEICTOSIIMX PACXOIOB, CBS3aHHBIX C JIOBEPUTEIbHBIM
ynpasneHrneM ®oHoM, He GOpMHPYETCH.

5. CraBku (cTaBKa) IUCKOHTUPOBAHHUS OCTABUINXCS IJIAaTeXKel MO JeHeKHbIM TPeOoBaHUSM,
COCTABJIAIOIIUM aKTUBBI DoHIa

5.1. CraBka (cTaBKHM) IWCKOHTHPOBAaHHS OCTABIIMXCS IUIATEXEH MO JCHEKHBIM TPEOOBaHUSM,
COCTABIISIIOIIMM aKTHBBI I1a€BOTO WHBECTULHMOHHOrO (hoHIA, HE YCTaHABIMBAIOTCS, TaK KaK TakKHe
JICHEeXHbIE TPeOOBAaHHU HE MOTYT COCTABIIATH akTHBHI DoHTA.

6. IlepuoaUYHOCTH NMPOBeIEHUS ONEHIMUKOM (JOHIA OLEHKH CTOMMOCTH HMYyIecTBa (oHaa,
MO/IVIEKAINEr0 OlleHKe, HAUMEHOBAHUA POCCHIICKHX OPraHM3aTOPOB TOPrOBJH HA PHIHKE HEHHBIX
oymar

6.1. OleHKa aKTHBOB, COCTABIISIOIIMX MMYIIECTBO DOH/IA, HE MPOU3BOAMTCS, TAK KaK OICHIIUK
He npeaycmotpeH [IpaBuiamu noBeputenpHOTo ynpasineHus Oonya.



